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1H16 ςexecutivesummary
Financial results for 1H2016

+14.0%
EBITDA (Adj.) growth

Introductionof the shares of the Company at the Frankfurt Stock 
Exchange market

Sale of additional volumes of soda ash under the Soda +200 
investment

Completion of the investment in the increase of production 
capacity of glassy sodium silicate at CIECH Vitrosilicon

Favourable currency situation and attractive prices of raw materials 
y/y

25.6%
EBITDA (Adj.) margin

+2.6 p.p.
EBITDA (Adj.) 

margin growth

EBITDA (Adj.) ςadjusted EBITDA (adjusted by unusual one-off events, mainly a change in the level of provisions for liabilities:adjustment of the value of investment real estate to the fair value: 
PLN 14.9 million; a change in the level of provisions: PLN 3.2 million; result of sale of non-financial fixed assets: PLN 2.4 million; other: PLN -0.8 million. 
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Market environment
Market situation

The global and European 
soda ash market continues to 

be balanced*

*Source: IHS reports    ** Source: PAMS

Noticeable pressure soda 
prices in overseas markets* 

inflow of Chinese soda

A drop in the 
market of Plant 

Protection 
Products in 

Poland by 7% 
season by 
season**

The weakening 
of PLN and RON 

increase of export revenues

Lower prices of 
energy yoy,

in particular of gas, coke and coal



5

The most important business events in 1H16
The most important events

Completion of the Soda +200 project 
and sale of additional volumes of 

soda ash

Completion of the extension of the 
furnace for sodium silicate 

production

Intensive commercial activity 
in the area of soda

CET negotiations concerning a new, long-
term contract for technological steam 

supplyin Romania
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The most important corporate events in 1H16
The most important events

Introductionof the CIECH shares at the 
regulated Frankfurt Stock Exchange market

Lower costs of debt servicing
by approx. 35 million in 1H16

Decision of the 
{ƘŀǊŜƘƻƭŘŜǊǎΩ 

Meeting concerning 
the payment of a 

dividend
PLN 2.85 per share


